






























































































































































































































































































































































































































































































































































































































































































































































































383

NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS

42. 本公司的財務狀況表（續）

本公司個別權益部分於年初及年末的變動
詳情載列如下：

* 該等儲備賬包括於本公司財務狀況表內
人民幣1,845,933,000元的盈餘（二零二四
年：人民幣1,138,467,000元）。

# 本公司之繳入盈餘指根據重組已收購秦
發投資有限公司的資產淨值與本公司作
交換所發行股份的面值兩者的差額。

42. STATEMENT OF FINANCIAL POSITION OF 
THE COMPANY (CONTINUED)

Detai ls of  the changes in the Company’s individual 
components of equity between the beginning and the end of 
the year are set out below:

Share 
capital

Share 
premium

Perpetual
subordinated

convertible 
securities

Contributed 
surplus# Reserves

Exchange
reserve

Share-based
compensation

reserve

(Accumulated
losses)/
retained
earnings

Total 
equity

股本 股份溢價
永久次級

可換股證券 繳入盈餘# 儲備 匯兌儲備
以股份為基礎
之酬金儲備

（累計虧損）╱
保留盈利 權益總額

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元
Note 32(b) Note 32(d)(I) Note 32(c) Note 32(d)(iv) Note 32(d)(v)
附註32(b) 附註32(d)(i) 附註32(c) 附註32(d)(iv) 附註32(d)(v)

           
At 1 January 2024 於二零二四年一月一日 211,224 307,821* 156,931 658,719* – (18,147)* 1,999* (1,005,484)* 313,063

Profit for the year 年內溢利 – – – – – – – 1,225,788 1,225,788
Other comprehensive income 其他全面收入
Foreign currency translation differences 外幣換算差額 – – – – – 5,589 – – 5,589           

Total comprehensive income 全面收入總額 – – – – – 5,589 – 1,225,788 1,231,377           

Transactions with equity shareholders, 
recorded directly in equity

與權益持有人之交易，於權益直接
列賬

Distribution relating to perpetual subordinated 
convertible securities

有關永久次級可換股證券之分派
– (5,334) – – – – – – (5,334)

Dividend recognised as distribution 確認為分派之股息 – – – – – – – (46,938) (46,938)
Exercise of share options 行使購股權 3,978 16,397 – – – – (1,943) – 18,432           

Total transactions with equity shareholders 與權益持有人之交易總額 3,978 11,063 – – – – (1,943) (46,938) (33,840)           

At 31 December 2024 and 1 January 2025 於二零二四年十二月三十一日及 
二零二五年一月一日 215,202 318,884* 156,931 658,719* – (12,558)* 56* 173,366* 1,510,600

Profit for the year 年內溢利 – – – – – – – 778,903 778,903
Other comprehensive income 其他全面收入
Foreign currency translation differences 外幣換算差額 – – – – – (37,116) – – (37,116)           
Total comprehensive income 全面收入總額 – – – – – (37,116) – 778,903 741,787           
Transactions with equity shareholders, 

recorded directly in equity
與權益持有人之交易，於權益直接
列賬

Distribution relating to perpetual subordinated 
convertible securities

有關永久次級可換股證券之分派
– (5,334) – – – – – – (5,334)

Dividend recognised as distribution 確認為分派之股息 – – – – – – – (46,280) (46,280)
Adjustment for imputed interest of Loan II 

upon disposal of subsidiaries (note 28)
出售附屬公司之貸款 II推算利息 
調整（附註28） – – – – 16,936 – – – 16,936

Exercise of share options 行使購股權 92 413 – – – – (56) – 449           
Total transactions with equity shareholders 與權益持有人之交易總額 92 (4,921) – – 16,936 – (56) (46,280) (34,229)           
At 31 December 2025 於二零二五年十二月三十一日 215,294 313,963* 156,931 658,719* 16,936* (49,674)* – 905,989* 2,218,158

           

* These  rese rves  accoun ts  compr i se  the  su rp lus  o f 
RMB1,845,933,000 (2024: RMB1,138,467,000) in the statement 
of financial position of the Company.

# Contributed surplus of the Company represents the difference 
between the net asset value of Qinfa Investment Limited 
acquired pursuant to the reorganisation and the nominal value 
of the share issued by the Company in exchange.
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NOTES TO THE CONSOLIDATED 
FINANCIAL STATEMENTS

43. 報告期後事項

誠如本公司日期為二零二六年三月五日的

公佈所披露，本公司、徐先生（作為賣方）

及聯席配售代理於二零二六年三月五日訂

立配售及認購協議，據此 (i)賣方已同意出
售，而聯席配售代理已同意擔任賣方的代

理，按盡力基準促使不少於六名承配人（其

為獨立第三方）按配售價每股配售股份3.51
港元購買配售股份；及 (ii)賣方已有條件同
意認購，而本公司已有條件同意根據一般

授權按相等於配售價的先舊後新認購價每

股先舊後新認購股份3.51港元配發及發行
先舊後新認購股份（而該先舊後新認購股

份的數目將與聯席配售代理根據配售及認

購協議實際配售的配售股份數目相同）。

假設配售股份獲悉數配售，配售股份相當

於本公司於本公佈日期現有已發行股本約

3.55%，以及緊隨先舊後新認購完成後經
配發及發行先舊後新認購股份擴大的本公

司已發行股本約3.43%（假設除配發及發
行先舊後新認購股份外，本公司已發行股

本由本公佈日期起至先舊後新認購事項完

成為止並無變動）。

先舊後新認購事項的所得款項總額預期約

為315.9百萬港元，而先舊後新認購事項的
所得款項淨額於扣除配售事項及先舊後新

認購事項附帶的所有相關費用、成本及開

支（包括但不限於法律開支及支出）後，估

計約為309.6百萬港元。緊隨配售事項及先
舊後新認購事項完成後，本公司普通股數

目為2,627,413,985股。

配售事項及先舊後新認購事項已於二零

二六年三月十三日完成。

43. EVENT AFTER THE REPORTING PERIOD

As disclosed in the Company’s announcement dated 5 March 
2026, the Company, Mr. Xu as vendor and the joint placing 
agents entered into the placing and subscription agreement on 
5 March 2026, and pursuant to which (i) the vendor has 
agreed to sell, and the joint placing agents have agreed to act 
as agents of the Vendor to procure, on a best effort basis, not 
less than six places (who are independent third parties) to 
purchase, the placing shares at the placing price of HK$3.51 
per placing share, and (ii) the vendor has conditionally agreed 
to subscribe for, and the Company has conditionally agreed to 
allot and issue, the top-up subscription shares at the top-up 
subscription price which is equivalent to the Placing Price of 
HK$3.51 per top-up subscription share under the general 
mandate (and such number of top-up subscription shares shall 
be the same as the number of placing shares actually placed 
by the joint placing agents pursuant to the placing and 
subscription agreement).

Assuming the placing shares are placed in full, the placing 
shares represent approximately 3.55% of the existing issued 
share capital of the Company as at the date of this 
announcement and approximately 3.43% of the issued share 
capital of the Company as enlarged by the allotment and issue 
of the top-up subscription shares immediately following the 
closing of the top-up subscription (assuming that, save for the 
allotment and issue of the top-up subscription shares, there is 
no change in the issued share capital of the Company from the 
date of this announcement to the completion of the top-up 
subscription).

The gross proceeds from the top-up subscription are expected 
to be approximately HK$315.9 million, while the net proceeds 
from the top-up subscription, after deducting all relevant fees, 
costs and expenses (including but not limited to legal 
expenses and disbursements) incidental to the placing and the 
top-up subscription, are estimated to be approximately 
HK$309.6 million. Immediately following the completion of the 
placing and the top-up subscription, the number of the 
Company’s ordinary shares is 2,627,413,985.

The placing and the top-up subscription has been completed 
on 13 March 2026.
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